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Certificate from the Auditors
on the Report of NIC ASIA Bank Limited

pursuant to Clause 20(3) of the Corporate Governance Directives lssued for
Listed Institutio ns, 2074

To the Securities Board of Nepal

We have examined the information set out in the attached report relating to the year
ended 32 Ashad 2082 (16 July 2025) Weparcd by the management of NIC ASIA Bank
Limited and approved by the 757th meeting of its Board of Directors held on 20 Baisakh
2083 (3 May 2026).

The management and Board of Directors of NIC ASIA Bank Limited are responsible for
preparation of the report in accordance with the requirement stipulated under Clause
20(3) of the Corporate Governance Directives lssued for Listed lnstitutions, 2074. Our
examination was limited to verification of the information provided in the report from the
accounts and records maintained by the Bank. lt is neither an audit nor an expression of
opinion on the financial statements of the Bank.

To the best of our rnformation and according to the explanations given to us, we certify
that the aforesaid report fairly presents the information set out therein.

PKFTRUpadhya&Co
Chartered Accountants

124 lal Colony Marg, Lal Durbar, Kathmandu, Nepal
Date: 5 May 2026

UDIN No: 260505CA00008Rfkyn

PKF T. R. Upadhya & Co, is a member of Pxf Global, the network of member firms of PKF lnternational Limited, each of
which is a separate and independent legal entity and does not accept any responsibility or liability for the actions or
inactions of any individual member or correspondent firm(s).

PKF T. R. Upadhya & Co.
124 Lal Colony Marg, Lal Durbar
Kathmandu, Nepal

977 014510927 , 452N26
trunco@ntc.net.np
www.pkf.trunco.com.np

Shashi Satyql

Paftner
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. q?reirFr"rqTe Frqfu< ffiqr frfu-q q+enq-r etd+el-{ ki frn{F+l 3{rffi{, {qr6{, tTq-arr
<trfl 3r{rrq{ + F{t €Gd g €t vqaqr erqrq rri { q-qTnw qfufuqr 3rrdqa-r $r'ra
tsr {i r

. frkq <-wk u.-wn Tffi qni<-dr, qr=fi-6 {fi t+rtqq q-ata(tcnnp),

turfffu q=-+oq ffforr q+er+1 Tqikrf,r, qrqfn fuq (fr 3fir+''crq Enia-q

(Efet-rtt ftmfud tqqr gqFq irsTr f{sts-uT rrft €qTeE (fuf ffi 3{rdqqfr {rq, qrrr+ ka

. ;nfuq oq q tq lq.l +l erttT  qe nq +6qrd qrft rfu+T frtqmzqniffrtqr<, qt-e{rA fiuirur
rrt6r B{r<ft-+ fttr, el--+o sf,fi Br-{€c arrdRTm frk qr{ {aq-ir gErq rFi4T E{[FT

.{qr++ efEM Erra H r

o "+" +rt+r qlftrq i++ r nfuqwcor "GI" { "rI" cri-+r fqr{6${qrR 6eIR ftrufud {qqr
({r4 qftersr (Stress Testing) irt ffi qftunq gq-r g{s-q .rt €r+r 3il?rr(ql qf{qqr
q!-{c-ici 3rnqr6 ffi frqivr ar ffiq qtfiqmr qrftr ffi-{6 rfufufl qnq hr.ri r

. qTFFF ftfd-qr qr|+l 3rlffqr{ g-drffi ftqr eqr 3ilt{trdT t+qtqur rft vqrd6
(fufuqr 3rr+aq+ glrr-a (ffi qffifi tqr {i r

. (etrft1 vqfu e-cqal, tr cqn-* qkq'rdi-+] qzrerr, dRr6rrc srK rr;i {t6i 3ilq,

{urtr(qr qi lku=re t cqfu srftrs (fuk (ALco) src r\16r aT?iF6+1

lrErcrqr ffi+ {c-sn t+riwrzqfuen irft {s]-m{ Tftfuqr qk-fi tsr rri r

. qein-a+l {+ ffir str;{ d'vrnzrT z{T cta{dTn qeTr+] ffiq gffie{rqr qFi (F {s.+1
<rsre[qr 3rqT{ rrft <izfr ftmo<ur+] ilftr + +ld} frk sr+crqq.r{ ci fr BrrflT+ $r'r4
stil( (qrd6, (fotdqr qffifi tn.ri r

trrt Bn<ft+. tfiqq ordhfir vqzri(r+l: qgd

(q) 3nfikr lq-{qur qrnfrqi' erFT ti qi{i( rfdq qq, {i{qqi rrdn q'ql|4i }Tq {Hi 4.RUr : m
qmk+. fffaur v"rfu {fd iril$nrr qrftr c-{tfi irr{< ilqr tcrd rq t+-qrc fu f,qr
frfuq {srrr'+} iltr qrt qS6} ht{rc {mk{ hkq ftfrr{ rp5a qff(rd} q I

(g) 3nf,fu+ tr-q'q!T gvndr qffi rq:.fr |4a1ur: ffi qf<fts h{qq fuffffi {ild iFtI\FfifI
iltr dqrdt, Rftq t6rc qit{T6r ftk6{ rraa qRrq+} e:
1. Eilk{ q{srr{ qfufu: 

'{il d t.c cr sdc cq {ikq
r. ftnrftwur rfuk : fi d q.c qr ud< qg sik{
i. rrqfu r5ft+'wr Ffl{Rur (qm ftfu

rqr qffii-qir rrqqr rdrm6 dqr q(qf,EEi crq aql q{)
1. Eilkq q{€flq{ trfuffi rrs-{r: {Er d. i.c(o cI sdc qS Efrk{
f. ffiwur ftfrqn {cs-{r: {il i. q.c ut rr&e qq qqlfuq
1. (qfu r1fi-+'<ur t{-{tlr(q* ftfd

=*=

R,

s,

la" I

Itnt,.ffinl
I *"xm,r.1"" I
1



(-ql-ds, ffi hcrqr sn qrilq+
Fqr++, S rntqr qrq iIB q{g

{{{q
kqRlT +TqiET{

4I ifi6 66rq, frfuc a*r.s-d

{t kr+ +qr< Tqi,(qk

(frHr q-{fu frft ioq1,/ovloq efu fufu loqlzlo/il {trT

(ftHr rdE fufr loclzlo/to ik ftfu Rocizol/li lrtrT

{:fl)qiqk+1 }s+ qqr :

1. qlkq q{srr{ ftftr+f +5s dqr : 11
f. ffiqq qfuffi +68 dsr : iv
e. m{fr r5€f+.{Er k{ror trraft qfutd: 1

igr <iqft1+i +rri (qr.fl ffi h{rrr
1. dk{ aFrenn {ftfu+1 6r{: T<t {. t.cG) cr sdc qq rfrk{
t. tcmtwq ftffi +r{ : a-Eqft 1 cI s-dc cs Eifuc
i. sqfu r5fr+-or ffirflr qfofud 6r{: a-1qft R cr sfic cs Edkc

rqr qrfti+ qerrqa ftff1qqr+ff rrC,,il{C+1 : qq6}

Y. tr{r rqr qrnErt rqr6 (q* tfiflr
(6) ${qrt qrdqft-o Tltqi ({iT nqr .im+Tft e-4r?-{I ft'qrrr

qeq qka

Fqrd6, 4rrfr kwqr qn s-{irc-6
+qrc+, * rrfisr qrq *s ({ET
{t kr+ aorq, r1u frfqq qPa-ra ffiq
,ff f{tq flqt, qqfu r1ft-+rw fr<ru +rqft+r< qftrrr

hq.q IITETII ffffi{-6 rH kk
qrftio qErRUr sln-+1 q-{ir nQz155a1qtr+r

STII {fir ?oq1/10 / ?3

ird.q+ar ?oclt ?? t ??

@f.4 ?oqo,/q? )

t+qlq qunq qrn+l {fit*
arl-fl.iz Roql / 11n?

gf.4 ?oqo/q?)
qrtr-dF qftrt{i.

ffiEE skfi' qEq K.+1 qtd+l r +rfl-fc

?oql / o\9/ o\e

loql/ 1o/ ote

RoqR/ 01/ o\e

?oqRPY/ lo
P*tM qawr
qnfirqftq qq-{r
3fi.4. ?ocl lcR +i

{
(

Fqf+r

rlq *{ ffi <TqT (qfrrd
flqrqorfr kfirq-r-qr q-I

tt- ?oql/oq/Rc,

1o

qes qfua

F



3rq

(cI) {=r"[ ffi{qft.fi c-qt+1 a qq or<srA ftr-d}q-{ tr ilsfl sral t{fir4-qrc +rrqrfi-cr qid W
A'Fq+n qr;r+rft:qffi

t. {rcr.r( rrrn r 6.ffi (sfr krur
(iF) Fdqrtiltr+l g1-{iT, T<ffti, Ek |6mreT, orkq, o-cs, rnfi 11 sr< gft'"ar, akr r tc-{,
qmrqta-dr q-rTFttr+r trTil€ at@ +.ffi t-qr mi htrqqr+frzq{eTr q\ c-}Ts+1 : cC6}
1ql {rrrdf{s qGr<r {-dr{ .ri : a-gqfr t qr v*s cS <{kc
(rr) lar q?rerFFr a-*Fr ?Fdqrftfl+] qrq, qlf8r+ fr€rf,r a?Tr qTr4 (q-{ft k+ror: q-:llffr v cr
r*s cqrdkq

(s) Effirqaft qq tq-flqr

?K
$F-ffiH

qr+rr 3r{qr Edsrt c<Tff fi qi,'aq@ :s( rrt+i

;rqi 6{-qTffF{-+} q-q$i .r(t qq-rrq,+] e-qqT

qqi 6riq@ q-qfti rrqt cq ffi
+.rtqrt tql hffrq-qrrftqr dlt+\r+r dcfflq
qdfu'q+r eqqr s-i-flr q{ qftgir:
1 q-€T stdqai Bffiri( qfr-s.rqr i{arr{
rrrfffi rrt qrw 3Tr+(6-+l A-rrdr q-.i-€R

qRhr6 rnz rrt ffin{f, vftrr, ur1it6
rj[qs-cl r Bf(4tdi+1 qr.rrrqr ftq|fi.,
i soq Biqrc rmR q-mrtd qq{qtflT
sti, fs r€, tqrrR iEr ,' +4-qr{a6r
qrarrrEnc qrq 3rrifirTr qRfar+' irn"c {t
3rd4idoi ,*Kqr tTqfu'r

q{er[T{t(a6.t o{qrftrt-qir vqr: loo

l,11rs6m 6{qrft sqr'

6{!-rt.E+l q-*_ca qrq rrgr;rrrq+l : q\t+f

Bn q s+qrW @ irtdq rrqr aqr
sffiiloffigqr:

111, drf{qdRr gr1e r6Ril{{r qi'qlild
6.+ilt66-dtri ilIiq frffi I ( \rn

q;F s6r {& ilfuq @ I

qI q. dt 6{q-ft ilftrqq{. {.11,1{Y,10lr

o-qq*cr6ffistrflfrq1fl qo sftrem
1

*,ff$,'l*off*

11

-nZ. W atr.v ?oq?/q? sr ffiq srurw wtr fld

(rr) cfu-al Erftio aqr kqiq sr..nrq {ffi imr-r q\.+l futd : Cm tu dt srfrtiF mn(ur
sqr fufu 1061/11/11 rril vqa {F+1 ilsr t6i qI.E loql/tri cr Hts qrEr(Ur (rn
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( arrnr EFt qrt6+] 
)

6q ariqrft c.icr +riqt arftrq c=i?i' qfilrd o.l1 sFfrqrfr

q. ffi ter dcr ncrrftHqr (qS f{-{€r

61 iw (qift f4-flur

?oql/oc,/Ra,
(3II. q. Roqo,/ 61)

(q) tqrqftHE qfufu
o etqft oqr qIII s{ qTTq?T :

{frHr q-{fu fufr fuft Roqizoizil {q

{erT-+l qM qr. s. a1 ffiq kq-tur NFRS {-{irr
aqn qir Tirt+1, TqHl q( ffi onq'

iltfir

q-qlTm (fofuErd cffi ffiq ffi{or rA-sd q(r+]

tula:
Roql / 10/ ?c
(qT. ;1. ?oqo/ ql)

Mq-fi ffi f6a1q e5rrq rt+l iria
loql / o\s/ oe

loql/ lo/ os
loq1/ 01/ ore

RoqR/)Y/ lo

qlfrq ffierq qrrq r\r+l fuifr :

qrdRvr *-,Ttrqrd ffi4 k{t!T m6d rq-+1 tqh

qtqr+l 3rT<km tqr cfteTur q-qfrft t+flq :

tqt sn<ft6 tq-qr tqt cfte{or.rt rrM qr a5s fal
h{m rri rrfr\r+f
(3 ) qrs P{d ftT6 rrf@ W ffi ffi{q
rgr qr<fu+ ffie{q 6ft qqP.r+1 qt rrM t

ffio, ff€-fi zr 3rdqlfri6)

rqr qr<fto e-qr tqr cftHor r+
qftqd,
(qr) rrffi fu
(E) iqrcteTur sfuksrd Risk Based
Annual lnternal Audit Plan Calendar
*+.d iTirri d-fr er+w qnqr, tfl{rrr aqr
q"q r4'rft€+1 hq e-dtqq ffieTq
11t rr@;
. Critical Audit Grade 3l\16r

fsrffi ffi+ trqr,
. Unsatisfactory Audit Grade 3ItgfiI

{6'rffi q'ef4fti6 rqrn,
. Satisfactory Audit Grade 3Irqmr

Fdrffi * e.gflqr qs r-d {
o i{al tT[qT, hrrm aefi E-6rt6r-dl

sk-qr EItr-6 T'Tqr \16 qe4' I

\ Tril-m6qq 
"r+, fr frqm o.1
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*
1?
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(-qr!-s, fr f1fr5 q-q wr<rr II(€I
sft rqe qq6r, Tqq-ilRftfi ffiterq t+qm ses ekq

*e+ q-q-a fuh aqr sctem grq (@r :

fr'. n ht( sqkr {-rs dqr
1 Y,/?/loql i

I y ,/1q / ?oql 1

y/io/iocl ?

{/li/locj t
{ t/l{/loql i

i q/lli?ocl 1
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1s 1?/lq/locl
1< 1 /q / locl
11 1 ,/1Y./ ioq? I

?o l/9i/loq?
?1 l,/ll /?oq? I

tt ?/?q/ioq? ?

i? I /1t / ioq? i
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o iiqtltfterur qhftrA 3["6-ir 6rq arqrffi ekfi {ffi6 sfofucr Esr rrtqit fufa:
6,.d tutu

I ?ocl/ocl?q
1 ?oq?/oVl1i

u. {q fT.rtur

qftqrd{r Brftrqil+i qrc ftt< wi
q( : srrEi
fufu :Roq? / 09 ,/1

}K
q-eTr+1 6Fr :

qm'm tq-rc+ loql i/ 01 ,i lo

T€nA ilqrr{ dqr ftrq-+l \rflq{6r cnqradr ffi-q qrd q\r+1

qf6, fu dsn F{ftq {errdra Tur sr rTrq-& Er {q {i 6:rr-sT iiErr
tqqz nft\.+1

q@r

rqkd 6T1ts'dfuq o'e-fi-sit-qrco, rtqca-fr, wiqft, rare+n,
q{r{qi<rdr+l }t(rq-{qr qrsi qts"dT qr qm qAfi (k-q( ffitd(
{err+1 ffiq qrrirrqr+1 6+qfu., wi o.q-ff,6ffi, {RTEqR
4r q{rcst<rdri TeTr+] d {-icfu ti f4ffi *rrqffi rrt/{qH

qqi+l

frqn-firtr Fr+rqA E-qrdffi{ q-t .rd ffi mircol qrmr
1{g/q\r+l Tq-61

Frrqorft Fr+,r+n {err+1 hq-r< t+fteu ar gftiaur rrqi r{qrdni
@ ffTtsrq qrd{r qgTnaT\r+1

lrcdr

{-(Er ar (qrdfi t+ca rqrdilqr Ei fS.r "k.fdt 
qq fifi fdq-iul

A6dI 6di rf+ lii-rrr +ar
qqFrr-si ;nrqr il6 3qr erq"
qq+r $r6F r *+qi fu6 ren6l
.flirr +6q q1q, 11-6r {f,rfi (

c-{qfr f {sR) qr*+ zrq
q{TB-; i-rrc;r r q=IFiiEBT6I

f{.-dqr $T q,tfi aF-qr
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a-gqfr 1 : tqrct!flur qfuffi r{c k*{rfl-6{ (Terms of Reference) t{q rmkc rt{r 6{.

nqko oer qfrkq aqlqirur{ qr< t-+rtr+1 qw ffiq q+en, qr<k+ h{aur,

ffimq d-fir ( orr<ft+ ffieTurqr +-sE\t+T t4sq-6€qr 3lrdPrfi fiqr ffieTr rrft

qi (qtrqr Brcqrq ci 6{c srt qq+qrqlqd B[{qq6 frtsrn H r fr e-srftft ul5rs

(+qrir-F qfukqr tqr.ri r

sr{q ffier+A qq qind ffierur qH-fiq t<rz*fu-q-a-ao sr{ {ftHr
.rft grnrer+ 6{q qrfr tr*qrc f{i r

icrq rrq itzr-qre t+fterq ow gvftierur rrft qffiE-{qr deTEqar {<rzifu-rarta
+rqfqq-{ vq n".(r+] rrcr€rfl sfrm .rt ilrt fr |M stFlnq rrft (>qTaFF

ftftEni qmfrrft rnrsi r

E-qr.,rdr{ erR uerr+1 qrflf4 ffi{ ffliurffi vft r qqrri {{rc< q+*qrq-q-drii rrffr{r

.ri r

-qT,JT.rw{ 
gTR {err+1 6rn-{r.+1 6{-t6{r4 qfr r qqrri }TC+] {qfrIqr (}qTnff, qfuftRr{

kqq< ns.-{+1 {r+ w}nt{f, Erfua r 6.-qi qftie-iur rrft ffi {rftr iTq qi q{eTr

(f*r€rfl fiilfud FTqr qftHr ri' r

q-qkfr zFrf{ de{r tcrq nq taqra qTt rrt(r+,r t+qm q{€Tr6{ qrf,{r rt TqH
rrsr€Frr sfum 

"6qTr 
rr;i6r {rt d.Tqftft q-dRr 3nd qHfl{r udu r{ ri r

en<R-6 ffisq (q{ft kfld o.r{ cunfr ilqR rrft <M qnnccr 3nmk6 ffimq
qrrsq ci r

viqr+l mrq ara{rftqr tTqkd-dr, ffiar, Bfrtqeq-dr, clrrq-firtcdr .ilRr Efl-6a q=FrEI;I

r+q naT(r+l qt qftm ffi qq5q5 sftftidlr€ 3{rcfaqzr'qm'r+ H r

+rflfffi ffiq lM vften rrft qc.cTrd+ sfufil {qeT sRfi tqr qi r

il+ a*Tr ffiq $err {qftft E-{, lo\el 41 ilrr ql { E-q-fr q-{, loqt oJ EFr 1q{ cr

s-du w\.frr 6146{ r1i I

I

liF
lrutc RslA
lseNr uro'

F
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Tffi* i : {qftr g-eflur tfiRUr (q* cfuk+l T{c k+qrtfi (Terms of Reference)

f{q rnfdc tt+r q(:
o sffi r5fi+1w rqfr e6;€faf,t FrqRUr t<, toqx, cqfu slfi-f,flr trrft ers<kf,t k+nq

Frqqmft, lo\el, qq +6-qrd qrft ktqrc rE cr FTtqF q. 1q) qfrkq lTqzrrtfir orr{ 6r.4r&-+l
qfrm rrft sk+fi qlE[cr.F qfufuqr tqr r]'i r

o sffi el&{iur rqfr qrs€ft-f,r ft-qRur (<, loqx, q-qk el$-+tut rrff ers<fcflr k+nur
tT{qfq-tr, lost, tqfq {lE +f,qfd efft ffifl-{ iTgT Financiar Action Task Force (FATF) 6Rf qfft
lrq-+l P{q.rf{s (Recommendation) q-frkq ffi a-iqr ftn s.rrfrqfi rrH' srrfrk6 trfr,
o.r{hfir dqr gEqr{rf, qerFt.+} q'qiwfrr (trr+m ei-"rq-q rrft aflqeqiF fikrra q+<qr r iir
+] arqiqq-r rr{ r

o qffi qfi-riu aqr iltia-qrft t*-qr+qrqqT ffiq wnfi ct6sn ( ffr ksRur+r qrftr

slqqtil\rdr { s{q-{rs{c+ yqq'Frd qBT irsn d'6rd'qT q-ftrr qt {-fir qfrfh conffi qqtq-f,r

vqrft a-qcEq rrit qr+qqfi {qR-+} crfu {r}qTErrF {futd-{ni {.mm H r

. JlT6-+'ctfsm Tq-frft q-{etr+1 tqqtqur rrft g..q q-<er qfu'<qr B{kq ffir+rft ornqa
mfuq efi-+TET 3l-gR rJtf+ qt6qrq 1 qT64 *6R ffi lcustomer Acceptance poricy) ifi{rrt
drTI 9tTr{6.rft 5qqr;Frqi-qfi qi rRrgi r

o qffi sl6-+-{ur nqr qrffi frqradrrqr f{fi=q {rnft {q{ft Er, Frrqn-fr, tcrq {rE
i'+ am qrft Frtqrc, \r{q ffi e{r<k6 frfr Fr{q-+1 qftqrd{r aqT +Fliqfi 3rfl-eTr+r

EAqr ffi-6 cH'fi q>qrrtF (fufuqr tqr rrt r

tarq q"q1ffi str+fi'lkflq iqi qqwq rri r qr+qqror sI1(R ('!rrFr.jEa c2.iq+{lVdqlC

{fufrqri Snr< iai I

(1)AMUCFT+i Slkq Effie{rr{ {I+aft qftra-fi r

(t) rrrd+ qltqrc-+1 q-qra?rm leria, rrrrm qtfqr{ [dfu (coo) +] fo41q, psp" 
"b] ft-{roT

{ T6il qrdiF qfr-qr{ c-dfu (ecoo) +1k+rur aqr qR-{ri k&, effi r {-fir qt{ftr+}

Ttrq qrqfu qq qlTr;r6rft rqrg{ r{kqqr qz{ct-trfi rr$ ffd{rd, 9-6.qrrrd { (emrd
grna +nirc+1 k+rq r

(r) 3n<ftrs ffielq, errq teTTftflur r qq M frfterur qHfiqr sdfu.a crqp
qfi-+lur aqr qria-+rft h-qrrdrrqr ffi+ wn-fi vwft *furam sq-r vfrmr arr
fr qqa1q1frfurrd \'{c ch-qmd {?rR.rt qi qeI6{-+1kqd k{{ur I

o *+zffiq inrtrfr {qi t-<r,,qkar ryan rr<i, shPl (trsysteml etre.rEi, qrrr zrqqr rrEt,

t-tt+-r,'denie it+g ton cooe R-td), mqr{q 4r+d qqi6 15q (;Eqr<{ .rsi r ,rq
3Fl{l{{/3IscIE;r qtrd( qi ortfqrcqT f{kd {qk slfi-riur dqr 3ndffi h-qEFfl-q-qr
ffiq Frrnft (qfrft frMr htyqJ r ffi q+enr++1 qrftr fttr.rd \'< vtfi'urrra verw

\nft*
T.R.
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<
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rpffi q5aqq6 qilr.ftz] (Er+rqr f{qd fq-flur ril&q c4 srRdEq *{qr wqk s1&aor
aqr qraffi t*qroqrqqr ffiq {fifr sq-{ft E\r+1 kq-q6{z[a{rd{ { ercqrc t+zffiq
{errdr{ c=i (fr ersca-c+l hqiqq {rft frkq q{pnr{ rrd t +-d fik{"f, q{erT rriqi
fr fr qqarqr arr.nq;F {rs'fq R--{rir-d qfuh qcs tqr rr{ r

o 1fuq qs 3r<d&q *{qr qrqk sl6-6{ur aqr qrffi f*-qrrdrqqr ffiq {rnft (qefl
q\r+] frq-{6{/qzqrf,{ { erc.rrc il+zffiq qrrrrdri c-d ffit kqtqq rrft frfuq
q"ferrf{ rr{ A +.'d ftkrra q++rn r;iq-i d d vq+rqr 3mqq6 gnr+ v<rr+ rfu.fr
qqe{ tqr .ri r

. orqiqfi s{Rr+Tft, ver+] gt-r {ffi d skqrd ar fr r<r r& qtr< srk€ r+q+l rt{firft,
(qrd6 ftk6r g<€rd{, sq q€Trqildd ( AMUcFT o1 6rd"qT g-izleT (qI ftrqfua t.rln-
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